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WESTAR ENERGY, INC.

Section 5. Corporate Governance and Management

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On February 21, 2007, our Board of Directors approved an award of restricted share units to Mr. Larry D. Irick, our Vice President, General Counsel and
Corporate Secretary. On April 2, 2007, Mr. Irick will receive a three-year award of restricted share units and associated dividend equivalents having a combined
grant date value of $288,400, on an annual basis. The number of restricted share units in the award will be determined based on such annual grant date value, our
closing stock price on March 30, 2007, and our annualized per share common stock dividend on such date. One-third of the award will vest on each of the first
three anniversaries of April 2, 2007 if, in the case of each installment, Mr. Irick’s employment with us continues uninterrupted through the applicable vesting
date. A prorated portion of the award will also vest if we terminate Mr. Irick’s employment other than for cause, Mr. Irick terminates his employment for good
reason, or Mr. Irick’s employment terminates on account of death, disability or retirement. The form of the restricted share unit award document is the same as the
form attached as Exhibit 99.1 to our Current Report on Form 8-K filed December 19, 2006.
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