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WESTAR ENERGY, INC.
 
Section 8. Other Events
 Item 8.01. Other Events.
 On January 4 and 5, 2005, substantially all of our service territory experienced a severe ice storm. The storm was especially intense in the City of Wichita,
Kansas and the surrounding areas. As a result of the storm, electric service was interrupted in a large portion of our service territory and a significant portion of
our electric distribution system sustained damage, with the City of Wichita, Kansas and surrounding areas sustaining the greatest amount of damage. We have
restored power to approximately 360,000 customers, including customers who have had power restored more than once. In total, approximately 220,000
customers, or approximately one-third of our customer base, were without power for some period of time as a result of the ice storm. Currently, approximately
4,000 customers remain without power.
 

Our storm restoration efforts began on January 4, 2005 and are expected to be substantially complete by January 14, 2005. Approximately 1,000 of our
employees are involved in storm restoration efforts. In addition, we have engaged approximately 2,500 employees from other electric utilities and tree trimming
and other contractors to assist us with the restoration efforts. While at this time we are unable to determine the costs of our restoration efforts, they will be
material.
 

Upon the completion of our restoration efforts we will likely seek an order from the Kansas Corporation Commission that will permit us to accumulate and
defer for recovery our storm-related restoration costs. In the past, the Commission has permitted us to preserve for recovery costs incurred in similar situations.
 
Section 9. Financial Statements and Exhibits
 Item 9.01. Financial Statements and Exhibits.
 (c) Exhibits
 Exhibit 12

  

Computation of Westar Energy, Inc.’s Ratio of Earnings to Fixed Charges and Computations of Ratio of Earnings to Combined Fixed
Charges and Preferred Dividend Requirements

 
The information contained in this report is summary information that is intended to be considered in the context of our SEC filings and other public

announcements that we may make, by press release or otherwise, from time to time. We disclaim any current intention to revise or update the information
contained in this report, although we may do so from time to time as our management believes is warranted. Any such updating may be made through the filing of
other reports or documents with the SEC, through press releases or through other public disclosure.
 

Forward-looking statements: Certain matters discussed in this Current Report on Form 8-K are “forward-looking statements.” The Private Securities
Litigation Reform Act of 1995 has established that these statements qualify for safe harbors from liability. Forward-looking statements may include words like we
“believe,” “anticipate,” “expect,” “likely,” “estimate,” “intend” or words of similar meaning. Forward-looking statements describe our future plans, objectives,
expectations or goals. Any forward-looking statement speaks only as of the date such statement was made, and we do not undertake any obligation to update any
forward-looking statement to reflect events or circumstances after the date on which such statement was made except as required by applicable laws or
regulations.



SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
 
  Westar Energy, Inc.

Date: January 12, 2005
 

By:
 

/S/    LARRY D. IRICK

  Name: Larry D. Irick
  Title:  Vice President, General Counsel and Corporate Secretary
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Exhibit 12
 WESTAR ENERGY, INC.

Computations of Ratio of Earnings to Fixed Charges and
Computations of Ratio of Earnings to Combined Fixed Charges

and Preferred Dividend Requirements
(Dollars in Thousands)

 

   

Nine Months Ended
September 30,

  

Year Ended December 31,

 

   

2004

  

2003

  

2003

  

2002

  

2001

  

2000

  

1999

 
Earnings from continuing operations (a)   $120,641  $177,030  $244,580  $ 67,009  $ 21,512  $255,742  $ 62,625 
             
Fixed Charges:                              

Interest expense    113,516   176,811   225,901   237,418   224,777   235,341   209,532 
Interest on corporate-owned life insurance borrowings    39,149   40,821   52,839   52,768   50,409   45,634   36,908 
Interest applicable to rentals    16,261   17,122   23,084   24,647   30,377   29,377   30,853 

             
Total Fixed Charges    168,926   234,754   301,824   314,833   305,563   310,352   277,293 

             
Distributed income of equity investees    —     —     —     2,916   2,769   2,686   3,728 
             
Preferred Dividend Requirements:                              

Preferred dividends (b)    727   686   968   399   895   1,129   1,129 
Income tax required    330   305   485   (52)  (403)  522   (62)

             
Total Preferred Dividend Requirements    1,057   991   1,453   347   492   1,651   1,067 

             
Total Fixed Charges and Preferred Dividend Requirements    169,983   235,745   303,277   315,180   306,055   312,003   278,360 
             
Earnings (c)   $289,567  $ 411,784  $546,404  $384,758  $329,844  $568,780  $343,646 

             
Ratio of Earnings to Fixed Charges    1.71   1.75   1.81   1.22   1.08   1.83   1.24 

Ratio of Earnings to Combined Fixed Charges and Preferred Dividend
Requirements    1.70   1.75   1.80   1.22   1.08   1.82   1.23 

(a) Earnings from continuing operations consist of income from continuing operations before income taxes, cumulative effects of accounting changes and
preferred dividends adjusted for undistributed earnings from equity investees.

(b) Preferred dividend requirements consist of an amount equal to the pre-tax earnings that would be required to meet dividend requirements on preferred
stock.

(c) Earnings are deemed to consist of earnings from continuing operations, fixed charges and distributed income of equity investees. Fixed charges consist of
all interest on indebtedness, amortization of debt discount and expense, and the portion of rental expense that represents an interest factor.


