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The information in this preliminary prospectus supplement and the accompanying prospectus is not complete and may be changed. A
registration statement relating to these securities has become effective. This preliminary prospectus supplement and the accompanying
prospectus are not an offer to sell these securities and are not soliciting an offer to buy these securities in any jurisdiction where the
offer or sale is not permitted.

Filed Pursuant to Rule 424(b)(5)
Registration No. 333-165889
SUBJECT TO COMPLETION DATED MAY 14, 2012

PRELIMINARY PROSPECTUS SUPPLEMENT
(To prospectus dated April 2, 2010)

Westar Energy.

$ First Mortgage Bonds, 4.125% Series due 2042

We are offering $ additional principal amount of our First Mortgage Bonds, 4.125% Series due 2042 (the “bonds”), which will constitute a further
issuance of, and are fungible with, the $250,000,000 aggregate principal amount of our First Mortgage Bonds, 4.125% Series due 2042 that we issued on
March 1, 2012 (the “existing bonds”) and form a single series with the existing bonds. The bonds will have terms identical to the existing bonds, other than issue
date and offering price, and will have the same CUSIP number as and vote together with the existing bonds immediately upon issuance.

Interest on the bonds accrues from March 1, 2012. We will pay interest on March 1 and September 1 of each year, beginning on September 1, 2012. The
bonds will bear interest at a rate of 4.125% per year and will mature on March 1, 2042. We may redeem the bonds at any time in whole, or from time to time in
part, at the redemption prices specified in this prospectus supplement.

The bonds will be secured equally and ratably with all other bonds outstanding or hereafter issued under our mortgage. The bonds will be issued in
minimum denominations of $2,000 and in multiples of $1,000 in excess thereof.

Investing in these securities involves certain risks. See “Risk Factors” in “Item 1A—Risk Factors” beginning on page
42 of our Quarterly Report on Form 10-Q for the quarter ended March 31, 2012 and beginning on page 20 of our Annual
Report on Form 10-K for the year ended December 31, 2011, which are incorporated by reference herein, and beginning on
page S-4 of this prospectus supplement.

Proceeds to

Price to Underwriters’ Us Before
Investors(1) Discount Expenses(1)
Per bond % % %
Total $ $ $

(1)  Plus accrued interest from March 1, 2012 to the date of settlement, which must be paid by the purchasers of the bonds offered hereby. The total amount of
accrued interest on May , 2012 will be $ per $1,000 principal amount of the bonds.

Neither the Securities and Exchange Commission nor any state securities regulators or other regulatory bodies have approved or disapproved of
these securities, or determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

We expect that the bonds will be ready for delivery only through The Depository Trust Company and its participants, in book-entry form on or about May
, 2012.

Joint Book-Running Managers

BNP PARIBAS Citigroup J.P. Morgan

The date of this prospectus supplement is May , 2012.
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You should rely only on the information contained or incorporated by reference in this prospectus supplement and the accompanying prospectus. We have not,

and the underwriters have not, authorized any other person to provide you with different information. If anyone provides you with different or inconsistent

information, you should not rely on it. We are not, and the underwriters are not, making an offer to sell these securities in any jurisdiction where the offer or sale

is not permitted. You should assume that the information appearing in this prospectus supplement and the accompanying prospectus and the documents

incorporated by reference herein and therein is accurate only as of their respective dates. Our business, financial condition, results of operations and prospects

may have changed since those dates.
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SUMMARY
The Company

Westar Energy, Inc., or WEI, a Kansas corporation incorporated in 1924, is the largest electric utility in Kansas. We provide electric generation,
transmission and distribution services to approximately 689,000 customers in Kansas. Westar Energy provides these services in central and northeastern
Kansas, including the cities of Topeka, Lawrence, Manhattan, Salina and Hutchinson. Kansas Gas and Electric Company (KGE), Westar Energy’s wholly
owned subsidiary, provides these services in south-central and southeastern Kansas, including the city of Wichita. Both Westar Energy and KGE conduct
business using the name Westar Energy.

Our corporate headquarters is located at 818 South Kansas Avenue, Topeka, Kansas 66612. Our telephone number is (785) 575-6300. We maintain a
website at http://www.WestarEnergy.com where general information about us is available. We are not incorporating the contents of the website into this
prospectus supplement or the accompanying prospectus.

For a description of our business, financial condition, results of operations and other important information regarding us, see those of our filings with
the Securities and Exchange Commission that are incorporated by reference in this prospectus supplement. For instructions on how to find copies of all of
the filings incorporated by reference in this prospectus supplement and the accompanying prospectus, see the sections of the accompanying prospectus
captioned “Available Information” and “Incorporation of Certain Documents by Reference.”

Except as otherwise noted herein, we refer to Westar Energy, Inc., together with its consolidated subsidiaries in this prospectus supplement as “Westar”
or “we,” “WEL” “us,” “our” or comparable terms.
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Issuer

Securities Offered

Maturity

Interest

Security

Ranking

Further Issues

The Offering
Westar Energy, Inc., or WEI

$ aggregate principal amount of First Mortgage Bonds, 4.125% Series due 2042. The
bonds will constitute a further issuance of, and will be fungible with, the $250,000,000 in
aggregate principal amount of First Mortgage Bonds, 4.125% Series due 2042 that we issued on
March 1, 2012 (the “existing bonds”). The bonds offered hereby and the existing bonds will be
treated as a single series for all purposes.

The bonds will mature on March 1, 2042.

Interest on the bonds accrues from March 1, 2012 at the rate of 4.125% per year. Interest is
payable semi-annually in cash in arrears on each March 1 and September 1, beginning on
September 1, 2012.

The bonds will be secured equally and ratably with all other first mortgage bonds now
outstanding or hereafter issued under the mortgage (as defined herein) by a lien on substantially
all of WEI’s fixed property and franchises, including certain after-acquired property, subject to
certain exceptions.

The bonds will be WEI’s secured obligations, equal in right of payment to all other bonds
currently outstanding or hereafter issued under our mortgage. The mortgage under which WEI
will issue the bonds prohibits us from incurring other debt senior or equal to the bonds offered
hereby unless certain tests are met. The bonds will be structurally subordinated to the debt of our
subsidiaries.

As of March 31, 2012, after giving effect to this offering and the use of proceeds from the bonds,
we would have had total indebtedness on our consolidated balance sheet of approximately

$ billion (excluding intracompany debt, trade payables and debt of variable interest
entities). Of this amount, approximately $1.0 billion would have been structurally senior to the
bonds because our subsidiaries are the obligors under such indebtedness.

The bonds and the existing bonds will constitute a single series for all purposes, including,
without limitation, for voting purposes under our mortgage.

We may, without the consent of the holders of the bonds offered hereby, issue additional bonds
ranking equally with bonds of other series then outstanding, including the bonds offered hereby,
having dates, maturities, interest rates, redemption prices and other terms as our board of
directors may determine only if certain conditions in the mortgage are satisfied. See “Description
of Bonds—Issuance of Additional Bonds” in this prospectus supplement and “Description of
First Mortgage Bonds—Issuance of Additional Bonds” in the accompanying prospectus. As of
March 31, 2012, approximately $ million principal amount of additional first mortgage
bonds could be issued under the most restrictive provisions of the mortgage, taking into account
the issuance of the bonds offered hereby and the use of proceeds described in “Use of Proceeds”
in this prospectus supplement.
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Optional Redemption

Use of Proceeds

Book Entry

Risk Factors

Conflicts of Interest

Prior to September 1, 2041 (the date that is six months prior to the maturity date of the bonds),
we may redeem the bonds at any time in whole or from time to time in part at the redemption
price indicated under the section entitled “Description of Bonds—Optional Redemption” in this
prospectus supplement.

On or after September 1, 2041, we may redeem the bonds at any time in whole or from time to
time in part at a redemption price equal to 100% of the principal amount of the bonds to be
redeemed plus accrued and unpaid interest thereon. See “Description of Bonds—Optional
Redemption” in this prospectus supplement.

A notice of redemption may provide that the optional redemption described in such notice is
conditioned upon the occurrence of certain events before the redemption date. Such notice of
conditional redemption will be of no effect unless all such conditions to the redemption have
occurred before the redemption date or have been waived by us.

The primary purpose of this offering is to provide long-term funds to finance our ongoing capital
program, which we have in the past financed with long-term debt and currently finance in part
through our commercial paper program. We also use our commercial paper program for working
capital and general corporate purposes. We intend to use the majority of the net proceeds from
this offering to repay indebtedness incurred under our commercial paper program to retire $150
million in aggregate principal amount of our First Mortgage Bonds, 6.10% Series due 2047.

The bonds will be issued in book-entry form and will be represented by global securities
deposited with, or on behalf of, The Depository Trust Company (“DTC”) and registered in the
name of DTC or its nominees. Beneficial interests in any of the bonds will be shown on, and
transfers will be effected only through, records maintained by DTC or its nominee, and these
beneficial interests may not be exchanged for certificated bonds except in limited circumstances
described in the mortgage. See “Description of Bonds—Book-Entry System” in this prospectus
supplement.

Before deciding to invest in any of the bonds, you should carefully consider all of the
information set forth under the heading “Risk Factors” in “Item 1A—Risk Factors” beginning on
page 42 of our Quarterly Report on Form 10-Q for the quarter ended March 31, 2012 and
beginning on page 20 of our Annual Report on Form 10-K for the year ended December 31,
2011, and beginning on page S-4 of this prospectus supplement.

Because affiliates of certain of the underwriters may each receive more than 5% of the net
proceeds, they may be deemed to have a “conflict of interest” under FINRA Rule 5121.
Therefore, the offering will be made in compliance with such rule. See “Underwriting—Conflicts
of Interest” in this prospectus supplement.
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RISK FACTORS

Prospective investors should carefully consider all of the information set forth in this prospectus supplement, the accompanying prospectus and any
documents incorporated herein by reference before deciding to invest in any of the bonds. The following is not intended as, and should not be construed as, an
exhaustive list of relevant risk factors. There may be other risks that a prospective investor should consider that are relevant to its own particular circumstances or
generally.

We and our subsidiaries have significant debt and debt-like obligations and may not maintain investment-grade credit ratings.

We and our subsidiaries have a significant amount of debt and debt-like obligations. Our credit rating and the credit ratings of our subsidiaries may in the
future be lower than the current or historical credit ratings. In addition, it is possible that we or any of our subsidiaries that issue debt may not maintain an
investment-grade credit rating. Differences in credit ratings would affect the interest rates charged on financings, as well as the amounts of indebtedness, types of
financing structures and debt markets that may be available to us and our subsidiaries. A downgrade to our or any of our subsidiaries’ existing credit ratings or
failure by us or our subsidiaries to maintain investment-grade credit ratings could have a material adverse effect on our operating results, our ability to obtain
additional financing and on the market value of the bonds.

Ratings of the bonds may change after issuance and affect the market price and marketability of the bonds.

Bond ratings are limited in scope, and do not address all material risks relating to an investment in the bonds, but rather reflect only the view of each rating
agency at the time the rating is issued. An explanation of the significance of a rating may be obtained from the rating agency. There is no assurance that any
particular credit ratings will be issued or remain in effect for any given period of time or that such ratings will not be decreased, suspended or withdrawn entirely
by the rating agencies, if, in each rating agency’s judgment, circumstances so warrant. Holders of bonds will have no recourse against us in the event of a change
in or suspension or withdrawal of such ratings. Any decrease, suspension or withdrawal of such ratings may have an adverse effect on the market price or
marketability of the bonds.

The bonds are not listed on any securities exchange and any liquid market for the bonds may not be maintained.

We have not listed and we do not intend to list the bonds on any national securities exchange or to seek their quotation on any automated dealer quotation
system. We cannot assure holders of the bonds that any liquid market for the bonds will be maintained. The underwriters have advised us that they currently
intend to continue to make a market in the bonds following this offering. However, the underwriters have no obligation to make a market in the bonds and they
may stop at any time. Further, there can be no assurance as to the liquidity of any market that may develop for the bonds, holders’ ability to sell their bonds or the
price at which holders will be able to sell their bonds. Future trading prices of the bonds will depend on many factors, including prevailing interest rates, our
financial condition and results of operations, the then-current ratings assigned to the bonds and the market for similar securities. Any trading market that develops
would be affected by many factors independent of and in addition to the foregoing, including:

+ the time remaining to the maturity of the bonds;

+ the outstanding amount of the bonds;

+ the daily trading volume of the bonds;

»  the terms related to optional redemption of the bonds; and

»  the level, direction and volatility of market interest rates generally.
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We may choose to redeem the bonds prior to maturity.

We may redeem the bonds at any time in whole, or from time to time in part, at the redemption prices specified in this prospectus supplement. If prevailing
interest rates are lower at the time of redemption, holders of the bonds may not be able to reinvest the redemption proceeds in a comparable security at an interest
rate as high as the interest rate of the bonds being redeemed. Our redemption right may also adversely affect holders’ ability to sell their bonds.

The collateral might not be valuable enough to satisfy all the obligations secured by the collateral.

Our obligations under the bonds are secured by the pledge of substantially all of WEI’s fixed property and franchises, including certain after-acquired
property. This pledge is also for the benefit of all holders of other series of our first mortgage bonds. The value of the pledged assets in the event of a liquidation
will depend upon market and economic conditions, the availability of buyers, and similar factors. No independent appraisals of any of the pledged property have
been prepared by us or on our behalf in connection with this offering. Since no appraisals have been performed in connection with this offering, we cannot assure
you that the proceeds of any sale of the pledged assets following an acceleration of maturity of the bonds would be sufficient to satisfy amounts due on the bonds
and the other debt secured by the pledged assets.
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SELECTED HISTORICAL CONSOLIDATED FINANCIAL DATA

The following tables set forth our selected consolidated statement of operations data. The selected consolidated statement of operations data for each of the
years in the five-year period ended December 31, 2011 were derived from our audited consolidated financial statements. The selected consolidated statement of
operations data for the three months ended March 31, 2011 and 2012 were derived from our unaudited consolidated financial statements. You should read the
following data in conjunction with our consolidated financial statements and notes and Management’s Discussion and Analysis of Financial Condition and
Results of Operations included in our Annual Report on Form 10-K for the year ended December 31, 2011 and Quarterly Report on Form 10-Q for the quarter
ended March 31, 2012, each of which is incorporated herein by reference.

Three months ended

Year ended December 31, March 31,
2007 2008 2009 2010 2011 2011 2012
(thousands) (thousands)
Sales $1,726,834 $1,838,996 $1,858,231 $2,056,171 $2,170,991 $481,720 $ 475,677
Income from continuing operations before income taxes 232,193 182,076 200,180 293,656 339,524 46,470 41,680
Earnings available for common stock 167,384 177,170 174,105 202,926 229,269 31,342 27,282

RATIOS OF EARNINGS TO FIXED CHARGES

The table below sets forth our consolidated ratios of earnings to fixed charges for the periods indicated.

Years ended December 31, Three months ended
2007 2008 2009 2010 2011 March 31, 2012
2.19x 1.87x 1.79x 2.16x 2.36x 1.64x

Earnings consist of earnings from continuing operations, fixed charges and distributed income of equity investees. Fixed charges consist of all interest on
indebtedness, amortization of debt discount and expense and the portion of rental expense that represents an interest factor. Earnings from continuing operations
consist of income from continuing operations before income taxes, cumulative effects of accounting changes and preferred dividends adjusted for undistributed
earnings from equity investees.
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USE OF PROCEEDS

We expect that the net proceeds from this offering will be approximately $ million after deducting the underwriters’ discount and estimated
expenses payable by us. The primary purpose of this offering is to provide long-term funds to finance our ongoing capital program, which we have in the past
financed with long-term debt and currently finance in part through our commercial paper program. We also use our commercial paper program for working
capital and general corporate purposes. We intend to use the majority of the net proceeds in this offering to repay indebtedness incurred under our commercial
paper program to retire $150 million in aggregate principal amount of our First Mortgage Bonds, 6.10% Series due 2047 (the “2047 Bonds™), which is the total
principal amount outstanding under that series as of May 1, 2012, plus accrued and unpaid interest to the expected redemption date of May 15, 2012. The 2047
Bonds were used to finance our capital program. Net proceeds from this offering that are not used in connection with the repayment of indebtedness under our
commercial paper program and redemption of the 2047 Bonds will be used to finance our ongoing capital program and for working capital and general corporate
purposes.

As of May 1, 2012, we had $356.5 million of obligations of less than one year outstanding under our commercial paper program with interest rates ranging
from 0.45% to 0.52%. Our commercial paper is supported by our revolving credit facilities, which we have used in the recent past, and which, depending on
market conditions, we may continue to use in the future, to fund working capital needs. Affiliates of certain of the underwriters are lenders under our credit
facilities and will receive a portion of the net proceeds of this offering if we use such proceeds to repay borrowings thereunder. See “Underwriting—Conflicts of
Interest” in this prospectus supplement.
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CAPITALIZATION

The following capitalization table sets forth our consolidated cash and cash equivalents, short-term debt and capitalization as of March 31, 2012
« on an actual basis; and

« onan as adjusted basis to give effect to the net proceeds from the sale of the bonds of approximately $ million, after deducting the
underwriters’ discount and estimated offering expenses, and the application thereof as described in “Use of Proceeds” in this prospectus supplement,
including the redemption of the 2047 Bonds.

As of March 31, 2012
Actual As adjusted
(thousands)
Cash and cash equivalents $ 3,726 $
Short-term debt $ 281,667 $
Long-term debt, net 2,670,469
Shareholders’ equity:
Cumulative preferred stock 21,436
Common stock 630,345
Paid-in capital 1,641,892
Retained earnings 486,272
Accumulated other comprehensive income (loss), net — —
Total shareholders’ equity 2,779,945
Capitalization $ 5,450,414 $
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DESCRIPTION OF BONDS

We are offering $ aggregate principal amount of our First Mortgage Bonds, 4.125% Series due 2042, as an additional issuance of the
$250,000,000 in aggregate principal amount of our First Mortgage Bonds, 4.125% Series due 2042 that we issued on March 1, 2012. The bonds offered hereby
will have terms identical to the existing bonds, other than issue date and offering price, and will have the same CUSIP number as and will vote together with the
existing bonds immediately upon issuance. Unless the context otherwise requires, as used in this “Description of Bonds,” the term “bonds” means the existing
bonds together with the additional bonds offered hereby.

The bonds will be secured by the Mortgage and Deed of Trust, dated as of July 1, 1939, between us and The Bank of New York Mellon Trust Company,
N.A. (a successor to Harris Trust and Savings Bank), as trustee, as supplemented and amended (the “mortgage”). The terms of the bonds include those stated in
the mortgage and those made part of the mortgage by reference to the Trust Indenture Act of 1939, as amended. The mortgage provides that we will have the
ability to issue securities with terms different from those of the bonds. Copies of the mortgage and the form of bonds are available from us upon request.

The following, along with the additional information contained in the accompanying prospectus under “Description of First Mortgage Bonds,” is a
summary of the material provisions of the mortgage and the bonds. Because this is a summary, it may not contain all the information that is important to you. For
further information, you should read the mortgage and the bonds. As used in this section of this prospectus supplement, the terms “we,” “us” and “our” refer
solely to Westar Energy, Inc., and such references do not include any subsidiaries of Westar Energy, Inc.

Basic Terms of the Bonds
The bonds:
» will be secured equally and ratably with all other bonds outstanding or hereafter issued under our mortgage;

»  will be issued in an aggregate principal amount of $ , comprised of $ in aggregate principal amount of the additional bonds offered
hereby and $250,000,000 in aggregate principal amount of the existing bonds issued on March 1, 2012;

+  will mature on March 1, 2042, with interest payable semi-annually on each March 1 and September 1, beginning on September 1, 2012, to holders of
record on the preceding February 15 and August 15; and

« are issuable in fully-registered book-entry form, in denominations of $2,000 and in multiples of $1,000 in excess thereof.

Interest Payments
Interest on the bonds accrues from and including March 1, 2012, and the public offering price of the additional bonds offered hereby, as set forth on the
cover page of this prospectus supplement, will include accrued interest from March 1, 2012 to the date of issuance.

Interest on the bonds will be computed on the basis of a 360-day year consisting of twelve 30-day months. Interest on the bonds will be payable semi-
annually on interest payment dates described for each year. If any date on which interest is payable on the bonds is not a Business Day, then payment of the
interest payable on such date will be made on the next succeeding day which is a Business Day (and without any interest or other payment in respect of any such
delay), with the same force and effect as if made on such date.

For more information on payment and transfer procedures for the bonds, see “—Book-Entry System” below.
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Optional Redemption

Prior to September 1, 2041 (the date that is six months prior to the maturity date of the bonds), we may redeem the bonds at any time in whole or from time
to time in part, at a redemption price equal to the greater of:

*  100% of the principal amount of the bonds to be redeemed, plus accrued and unpaid interest on those bonds to the redemption date, or

*  as determined by the Quotation Agent, the sum of the present values of the remaining scheduled payments of principal and interest on the bonds to
be redeemed (not including any portion of payments of interest accrued as of the redemption date) discounted to the redemption date on a semi-
annual basis at the Adjusted Treasury Rate plus 20 basis points, plus accrued and unpaid interest on those bonds to the redemption date.

The redemption price will be calculated assuming a 360-day year consisting of twelve 30-day months.

On or after September 1, 2041, we may redeem the bonds at any time in whole or from time to time in part, at our option, at a redemption price equal to
100% of the principal amount of the bonds to be redeemed, plus accrued and unpaid interest on the principal amount being redeemed to the date of redemption.

We will mail notice of any redemption at least 30 days but not more than 60 days before the redemption date to each registered holder of the bonds to be
redeemed.

Unless we default in payment of the redemption price, on and after the redemption date, interest will cease to accrue on the bonds or portions of the bonds
called for redemption.

“Adjusted Treasury Rate” means, with respect to any redemption date, the rate per annum equal to the semi-annual equivalent yield to maturity of the
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue (expressed as a percentage of its principal amount) equal to the Comparable
Treasury Price for the redemption date.

“Business Day” means any day that is not a day on which banking institutions in New York City are authorized or required by law or regulation to close.

“Comparable Treasury Issue” means the United States Treasury security selected by the Quotation Agent as having a maturity comparable to the remaining
term of the bonds that would be used, at the time of selection and in accordance with customary financial practice, in pricing new issues of corporate debt
securities of comparable maturity to the remaining term of the bonds.

“Comparable Treasury Price” means, with respect to any redemption date:

» the average of the Reference Treasury Dealer Quotations for that redemption date, after excluding the highest and lowest of the Reference Treasury
Dealer Quotations; or

+  if the Quotation Agent obtains fewer than four Reference Treasury Dealer Quotations, the average of all Reference Treasury Dealer Quotations so
received.

“Quotation Agent” means, as selected by us, one of the Reference Treasury Dealers.

“Reference Treasury Dealer” means (1) each of Barclays Capital Inc., a Primary Treasury Dealer (as defined herein) selected by Mitsubishi UFJ Securities
(USA), Inc. and a Primary Treasury Dealer selected by Wells Fargo Securities LLC, and their respective successors, unless any of them ceases to be a primary
U.S. Government securities dealer in the United States (“Primary Treasury Dealer”), in which case we shall substitute another Primary Treasury Dealer; and
(2) any other Primary Treasury Dealer selected by us.
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“Reference Treasury Dealer Quotations” means, with respect to each Reference Treasury Dealer and any redemption date, the average, as determined by
the Quotation Agent, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in
writing to the Quotation Agent by that Reference Treasury Dealer at 5:00 p.m., New York City time, on the third Business Day preceding that redemption date.

Any notice to holders of the bonds of a redemption shall state, among other things, the redemption price and date. A notice of redemption may provide that
the optional redemption described in such notice is conditioned upon the occurrence of certain events before the redemption date. Such notice of conditional
redemption will be of no effect unless all such conditions to the redemption have occurred before the redemption date or have been waived by us. If any of these
events fail to occur and are not waived by us, we will be under no obligation to redeem the bonds or pay the holders any redemption proceeds and our failure to so
redeem the bonds will not be considered a default or event of default under the mortgage. In the event that any of these conditions fail to occur or are not waived
by us, we will promptly notify the trustee in writing that the conditions precedent to such redemption have failed to occur and the bonds will not be redeemed.

If we redeem only some of the bonds, DTC’s practice is to choose by lot the amount to be redeemed from the bonds held by each of its participating
institutions. DTC will give notice to these participants, and these participants will give notice to any “street name” holders of any indirect interests in the bonds
according to arrangements among them. These notices may be subject to statutory or regulatory requirements. We will not be responsible for giving notice of a
redemption of the bonds to anyone other than DTC. If bonds to be redeemed are no longer held through DTC and fewer than all the bonds are to be redeemed,
selection of bonds for redemption will be made by the trustee in any manner the trustee deems fair and appropriate.

Subject to the foregoing and to applicable law (including, without limitation, United States federal securities laws), we or our affiliates may, at any time and
from time to time, purchase outstanding bonds by tender, in the open market or by private agreement.

No Mandatory Redemption or Sinking Fund

There will be no mandatory redemption prior to maturity or sinking fund payments for the bonds.

Issuance of Additional Bonds

We may, without the consent of the holders of the bonds offered hereby, issue additional bonds ranking equally with the bonds of any series under the
mortgage then outstanding, including the bonds offered hereby, having dates, maturities, interest rates, redemption prices and other terms as our board of directors
may determine only if certain conditions in the mortgage are satisfied. See “Description of First Mortgage Bonds—Issuance of Additional Bonds” in the
accompanying prospectus.

As of March 31, 2012, approximately $ million principal amount of additional first mortgage bonds could be issued under the most restrictive
provisions of the mortgage, taking into account the issuance of the bonds offered hereby and the use of proceeds described in “Use of Proceeds” in this prospectus
supplement.

Substitution of Bonds

We or any successor entity will have the right to substitute mortgage bonds or other similar secured instruments for the bonds offered hereby, provided that
(1) such substitute mortgage bonds or other similar secured instruments have terms that are (x) identical to those of the bonds offered hereby as to principal
amount then outstanding and the then current interest rate, maturity date, interest payment dates and optional redemption provisions and (y) otherwise
substantially similar to those of the bonds offered hereby and carry ratings equal to or better than the then current ratings of the bonds offered hereby, (2) we
deliver to the trustee an opinion of
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counsel that such substitution will not result in the recognition of capital gain or loss for U.S. federal income tax purposes to the holders of the bonds offered
hereby and (3) we deliver certain other certificates and documents, as required by the supplemental indenture to the mortgage related to the bonds offered hereby
to the trustee.

Book-Entry System

We will initially issue the bonds in the form of one or more global securities, or Global Securities. The Global Securities will be deposited with, or on
behalf of, DTC and registered in the name of DTC or its nominee. Except in limited circumstances as set forth in the base prospectus, the Global Securities may
be transferred, in whole and not in part, only to DTC or another nominee of DTC. A holder may hold beneficial interests in the Global Securities directly through
DTC if such holder has an account with DTC or indirectly through organizations which have accounts with DTC, including Euroclear and Clearstream.

DTC

DTC has advised us as follows: DTC is a limited purpose trust company organized under the laws of the State of New York, a member of the Federal
Reserve System, a clearing corporation within the meaning of the New York Uniform Commercial Code and a clearing agency registered pursuant to the
provisions of Section 17A of the Exchange Act. DTC was created to hold securities of institutions that have accounts with DTC, or participants, and to facilitate
the clearance and settlement of securities transactions among its participants in such securities through electronic book-entry changes in accounts of the
participants, thereby eliminating the need for physical movement of securities certificates. DTC’s participants include securities brokers and dealers, banks, trust
companies, clearing corporations and certain other organizations. Access to DTC’s book-entry system is also available to others such as banks, brokers, dealers
and trust companies (collectively, the “indirect participants™) that clear through or maintain a custodial relationship with a participant, whether directly or
indirectly.

We expect that pursuant to procedures established by DTC, upon the deposit of the Global Securities with DTC, DTC will credit on its book entry
registration and transfer system the principal amount of bonds represented by such Global Securities to the accounts of participants. Ownership of beneficial
interests in the Global Securities will be limited to participants or persons that may hold interests through participants. Ownership of beneficial interests in the
Global Securities will be shown on and the transfer of those ownership interests will be effected only through records maintained by DTC (with respect to
participants’ interests), the participants and the indirect participants (with respect to the owners of beneficial interests in the Global Security other than
participants). All interests in a Global Security deposited with DTC are subject to the procedures and requirements of DTC.

The laws of some jurisdictions may require that certain purchasers of securities take physical delivery of such securities in definitive form. Such limits and
laws may impair the ability to transfer or pledge beneficial interests in the Global Securities.

So long as DTC (or its nominee) is the registered holder and owner of a Global Security, DTC (or such nominee) will be considered the sole legal owner
and holder of the bonds evidenced by such Global Security for all purposes of such bonds and the indenture. Except in limited circumstances as set forth in the
base prospectus, as an owner of a beneficial interest in a Global Security, you will not be entitled to have the bonds represented by such Global Security registered
in your name, will not receive or be entitled to receive physical delivery of certificated bonds and will not be considered to be the owner or holder of any bonds
under such Global Security. We understand that under existing industry practice, in the event an owner of a beneficial interest in a Global Security desires to take
any action that DTC, as the holder of such Global Security, is entitled to take, DTC would authorize the participants to take such action, and the participants
would authorize beneficial owners owning through such participants to take such action or would otherwise act upon the instructions of beneficial owners owning
through them.
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We will make payments of principal of, premium, if any, and interest on the bonds represented by the Global Securities registered in the name of and held
by DTC or its nominee to DTC or its nominee, as the case may be, as the registered owner and holder of the Global Securities.

We expect that DTC (or its nominee), upon receipt of any payment of principal of, premium, if any, or interest on the Global Securities will credit the
accounts of its relevant participants or account holders, as applicable, with payments in amounts proportionate to its respective beneficial interests in the principal
amount of the applicable Global Security as shown on the records of DTC (or its nominee). We also expect that payments by participants or indirect participants
or account holders, as applicable, to owners of beneficial interests in the Global Securities held through such participants or indirect participants or account
holders will be governed by standing instructions and customary practices and will be the responsibility of such participants or indirect participants or account
holders, as applicable. We will not have any responsibility or liability for any aspect of the records relating to, or payments made on account of, beneficial
ownership interests in the Global Securities for any bonds or for maintaining, supervising or reviewing any records relating to such beneficial ownership interests
or for any other aspect of the relationship between DTC and its participants or indirect participants, or the relationship between such participants or indirect
participants, and the owners of beneficial interests in the Global Securities owning through such participants.

All amounts payable under the bonds will be payable in U.S. dollars, except as may otherwise be agreed between any applicable securities clearing system
and any holders. Payments will be subject in all cases to any fiscal or other laws and regulations (including any regulations of any applicable securities clearing
system) applicable thereto. None of the trustee, us or any of our or their respective agents shall be liable to any holder of a Global Security or other person for any
commissions, costs, losses or expenses in relation to or resulting from any currency conversion or rounding effected in connection therewith. Investors may be
subject to foreign exchange risks that may have important economic and tax consequences to them.

Although DTC is expected to follow the foregoing procedures in order to facilitate transfers of interests in a global bond among participants of DTC, it is
under no obligation to perform or continue to perform such procedures, and such procedures may be discontinued at any time. None of the trustees, the paying
agent, or us will have any responsibility for the performance by DTC or its participants or indirect participants of their respective obligations under the rules and
procedures governing their operations.

Same-Day Payment

The mortgage requires payments to be made in respect of the applicable bonds represented by the Global Securities (including principal, premium, if any,
and interest) by wire transfer of immediately available funds to the accounts specified by the holder thereof or, if no such account is specified, by mailing a check
to such holder’s registered address.

Payments (including principal, premium, if any and interest) and transfers with respect to bonds in certificated form may be executed at the office or
agency maintained for such purpose within New York City and the State of New York (initially the office of the paying agent maintained for such purpose) or, at
our option, by check mailed to the holders thereof at the respective addresses set forth in the register of holders of the applicable bonds, provided that all
payments (including principal, premium, if any, and interest) on bonds in certificated form, for which the holders thereof have given wire transfer instructions,
will be required to be made by wire transfer of immediately available funds to the accounts specified by the holders thereof. No service charge will be made for
any registration of transfer, but payment of a sum sufficient to cover any tax or governmental charge payable in connection with that registration may be required.
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MATERIAL U.S. FEDERAL INCOME TAX CONSEQUENCES
The following are the material U.S. federal income tax consequences of ownership and disposition of the bonds. This discussion only applies to bonds that
meet all of the following conditions:

» they are purchased by those initial holders who purchase bonds in this offering at the price to investors indicated on the cover of this prospectus
supplement; and

+ they are held as capital assets.
This discussion does not describe all of the tax consequences that may be relevant to holders in light of their particular circumstances, including alternative
minimum tax consequences, or to holders subject to special rules, such as:
»  certain financial institutions (including banks);
*  tax exempt entities;
+  insurance companies;
»  persons liable for the alternative minimum tax;
» dealers in securities or foreign currencies;
+ U.S. Holders (as defined below) whose functional currency is not the U.S. dollar;
»  persons holding bonds as part of a hedge, straddle or other integrated transaction; or
+  partnerships or other entities classified as partnerships for U.S. federal income tax purposes.
If a partnership or other entity classified as a partnership for U.S. federal income tax purposes holds bonds, the U.S. federal income tax treatment of a

partner will generally depend on the status of the partner and upon the activities of the partnership. Partnerships holding bonds and partners in such partnerships
should consult their tax advisers as to the particular U.S. federal income tax consequences of holding and disposing of the bonds.

This summary is based on the Internal Revenue Code of 1986, as amended to the date hereof, administrative pronouncements, judicial decisions and final,
temporary and proposed Treasury Regulations, changes to any of which subsequent to the date of this prospectus supplement may affect the tax consequences
described herein. Persons considering the purchase of bonds are urged to consult their tax advisers with regard to the application of the U.S. federal tax laws to
their particular situations as well as any tax consequences arising under the laws of any state, local or foreign taxing jurisdiction.

Tax Consequences to U.S. Holders
As used herein, the term “U.S. Holder” means a beneficial owner of a bond that is, for U.S. federal income tax purposes:
e acitizen or individual resident of the United States;

*  acorporation, or other entity taxable as a corporation, created or organized in or under the laws of the United States, any state therein or the District
of Columbia; or

+  an estate or trust the income of which is subject to U.S. federal income taxation regardless of its source.
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Payments of Interest on the Bonds

Stated interest paid on the bonds will be taxable to a U.S. Holder as ordinary interest income at the time it accrues or is received, in accordance with the
U.S. Holder’s method of accounting for federal income tax purposes.

A portion of the price paid for the bonds will be allocable to interest that accrued prior to the date the bond is purchased (the “pre-issuance accrued
interest”). We intend to take the position that a portion of the interest received on the first interest payment date equal to the pre-issuance accrued interest should
be treated as a return of the pre-issuance accrued interest and not as a payment of interest on the bond. Accordingly, amounts treated as a return of pre-issuance
accrued interest should not be taxable when received.

Sale, Exchange, Redemption or Other Disposition of a Bond

Upon the sale, exchange, redemption or other disposition of a bond, a U.S. Holder will recognize taxable gain or loss equal to the difference between the
amount realized on the sale, exchange, redemption or other disposition and the U.S. Holder’s adjusted tax basis in the bond. A U.S. Holder’s adjusted tax basis in
a bond will, in general, equal the U.S. Holder’s cost for the bond (excluding any amount attributable to the pre-issuance accrued interest). For these purposes, the
amount realized does not include any amount attributable to accrued interest (including pre-issuance accrued interest), which is treated as described under
“Payments of Interest on the Bonds™” above.

Gain or loss realized on the sale, exchange, redemption or other disposition of a bond will generally be capital gain or loss and will be long-term capital
gain or loss if at the time of the sale, exchange, redemption or taxable disposition the bond has been held for more than one year. Long-term capital gains
recognized by non-corporate taxpayers are subject to reduced tax rates. The deductibility of capital losses is subject to limitations.

Backup Withholding and Information Reporting

Information returns are required to be filed with the Internal Revenue Service (the “IRS”) in connection with payments on the bonds and proceeds received
from a sale, exchange, redemption or other disposition of the bonds unless the U.S. Holder is an exempt recipient. A U.S. Holder may also be subject to backup
withholding on these payments unless the U.S. Holder provides its taxpayer identification number and otherwise complies with applicable requirements of the
backup withholding rules or provides proof of an applicable exemption. Amounts withheld under the backup withholding rules are not additional taxes and may
be refunded or credited against the U.S. Holder’s U.S. federal income tax liability, provided the required information is timely furnished to the IRS.

Medicare Contribution Tax

For taxable years beginning after December 31, 2012, a U.S. person that is an individual or estate, or a trust that does not fall into a special class of trusts
that is exempt from such tax, generally will be subject to a 3.8% tax on the lesser of (1) the U.S. person’s “net investment income” for the relevant taxable year
and (2) the excess of the U.S. person’s modified adjusted gross income for the taxable year over a certain threshold. Net investment income generally includes,
among other things, gross income from interest on and net gain attributable to the disposition of the bonds. U.S. Holders should consult their tax advisers
regarding the possible implications of this legislation to their investment in the bonds.

Tax Consequences to Non-U.S. Holders
As used herein, the term “Non-U.S. Holder” means a beneficial owner of a bond that is, for U.S. federal income tax purposes:

* anonresident alien individual;
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»  aforeign corporation; or

+  aforeign estate or trust.

“Non-U.S. Holder” does not include a holder who is an individual present in the United States for 183 days or more in the taxable year of disposition and
who is not otherwise a resident of the United States for U.S. federal income tax purposes or a former citizen or resident of the United States. Such a holder is
urged to consult his or her own tax adviser regarding the U.S. federal income tax consequences of owning or disposing of a bond.

Payments on the Bonds

Subject to the discussion below concerning backup withholding, payments of principal and interest on the bonds by us or any withholding agent to any
Non-U.S. Holder will not be subject to U.S. federal withholding tax, provided that, in the case of interest not effectively connected with the conduct of a trade or
business in the United States:

»  the holder does not own, actually or constructively, 10 percent or more of the total combined voting power of all classes of our stock entitled to vote
and is not a controlled foreign corporation related, directly or indirectly, to us through stock ownership; and

+ the certification requirement described below has been fulfilled with respect to the beneficial owner, as discussed below.

Interest on a bond not effectively connected with the conduct of a trade or business in the United States will not be exempt from withholding tax unless the
beneficial owner of that bond certifies on a properly executed IRS Form W-8BEN, under penalties of perjury, that it is not a U.S. person. If a Non-U.S. Holder
cannot satisfy the above requirements, the Non-U.S. Holder may be entitled to the benefits of an income tax treaty under which interest on the bonds is subject to
an exemption from or reduced rate of U.S. federal withholding tax, provided such holder provides a properly executed IRS Form W-8BEN claiming the
exemption or reduction and complies with any other applicable procedures.

If a Non-U.S. Holder of a bond is engaged in a trade or business in the United States, and if interest on the bond is effectively connected with the conduct
of this trade or business (and, if required by an applicable income tax treaty, is attributable to a U.S. permanent establishment or fixed base), the Non-U.S. Holder,
although exempt from the withholding tax discussed above, will generally be taxed in the same manner as a U.S. person, except that the holder will be required to
provide to us a properly executed IRS Form W-8ECI in order to claim an exemption from withholding tax. These holders should consult their own tax advisers
with respect to other U.S. tax consequences of the ownership and disposition of bonds, including the possible imposition of an additional branch profits tax at a
rate of 30% (or lower applicable treaty rate).

Sale, Exchange, Redemption or Other Disposition of a Bond

Subject to the discussion below concerning backup withholding, a Non-U.S. Holder of a bond will not be subject to U.S. federal income tax on gain
realized on the sale, exchange, redemption or other disposition of such bond, unless the gain is effectively connected with the conduct by the holder of a trade or
business in the United States.

If a Non-U.S. Holder of a bond is engaged in a trade or business in the United States, and if gain realized by the Non-U.S. Holder on a sale, exchange,
redemption or other disposition of a bond is effectively connected with the conduct of such trade or business, the Non-U.S. Holder will generally be taxed in the
same manner as a U.S. person, subject to an applicable income tax treaty providing otherwise. These holders are urged to consult their tax advisers with respect to
other U.S. tax consequences of the ownership and disposition of bonds, including the possible imposition of an additional branch profits tax at a rate of 30% (or
lower treaty rate).
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Backup Withholding and Information Reporting

Information returns are required to be filed with the IRS in connection with payments on the bonds. Unless the Non-U.S. Holder complies with certification
procedures to establish that it is not a U.S. person, information returns may be filed with the IRS in connection with the proceeds from a sale or other disposition
and the Non-U.S. Holder may be subject to U.S. backup withholding on payments on the bonds or on the proceeds from a sale or other disposition of the bonds.
The certification procedures required to claim the exemption from withholding tax on interest described above will satisfy the certification requirements
necessary to avoid backup withholding as well. The amount of any backup withholding from a payment to a Non-U.S. Holder will be allowed as a credit against
the Non-U.S. Holder’s U.S. federal income tax liability and may entitle the Non-U.S. Holder to a refund, provided that the required information is timely
furnished to the IRS.
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UNDERWRITING

We intend to offer the bonds through the underwriters named below. Subject to the terms and conditions contained in an underwriting agreement, we have
agreed to sell to the underwriters and the underwriters severally have agreed to purchase from us, the principal amount of the bonds listed opposite their names
below.

Principal Amount
Underwriter of Bonds

BNP Paribas Securities Corp. $
Citigroup Global Markets Inc.
J.P. Morgan Securities LLC

Total $

The underwriters have agreed to purchase all of the bonds sold pursuant to the underwriting agreement if any of these bonds are purchased. If an
underwriter defaults, the underwriting agreement provides that the purchase commitments of the nondefaulting underwriters may be increased or the underwriting
agreement may be terminated.

We have agreed to indemnify the underwriters against certain liabilities, including liabilities under the Securities Act of 1933, as amended, or to contribute
to payments the underwriters may be required to make in respect of those liabilities.

The underwriters are offering the bonds, subject to prior sale, when, as and if issued to and accepted by them, subject to approval of legal matters by their
counsel, including the validity of the bonds, and other conditions contained in the underwriting agreement, such as the receipt by the underwriters of officer’s
certificates and legal opinions. The underwriters reserve the right to withdraw, cancel or modify offers to the public and to reject orders in whole or in part.

Discount

We will pay the underwriters a discount of % per bond. The following table shows the total underwriters’ discounts that we are to pay to the
underwriters in connection with this offering.

Per bond %
Total $

Bonds sold by the underwriters to the public will initially be offered at the initial public offering price set forth on the cover of this prospectus supplement.
Any bonds sold by the underwriters to securities dealers may be sold at a discount from the initial public offering price of up to % of the principal amount of
the bonds. Any such securities dealers may resell any bonds purchased from the underwriters to certain other brokers or dealers at a discount from the initial
public offering price of up to % of the principal amount of the bonds. If all the bonds are not sold at the initial public offering price, the underwriters may
change the offering price and the other selling terms.

The expenses of the offering, not including the underwriters’ discount, are estimated to be $150,000 and are payable by us.

Price Stabilization and Short Positions

In connection with the offering, the underwriters are permitted to engage in transactions that stabilize the market price of the bonds. These stabilization
transactions consist of bids or purchases to peg, fix or maintain the
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price of the bonds. If the underwriters create a short position on the bonds in connection with the offering, that is, if they sell more bonds than are on the cover
page of this prospectus supplement, the underwriters may reduce the short positions by purchasing bonds in the open market. Purchases of a security to stabilize
the price or to reduce a short position could cause the price of the security to be higher than it might be in the absence of such purchases.

The underwriters also may impose a penalty bid. This occurs when a particular underwriter repays to the underwriters a portion of the underwriters’
discount received by it because the representatives have repurchased bonds sold by or for the account of such underwriter in stabilizing or short covering
transactions.

Neither we nor any of the underwriters makes any representation or prediction as to the direction or magnitude of any effect that the transactions described
above may have on the price of the bonds. In addition, neither we nor any of the underwriters makes any representation that the underwriters will engage in these
transactions or that these transactions, once commenced, will not be discontinued without notice.

Other Relationships

The underwriters and their affiliates have provided and in the future may continue to provide investment banking, commercial banking and other financial
services, including the provision of credit facilities, to us and our affiliates in the ordinary course of business for which they have received and will receive
customary compensation.

In addition, in the ordinary course of their various business activities, the underwriters and their respective affiliates may make or hold a broad array of
investments and actively trade debt and equity securities (or related derivative securities) and financial instruments (including bank loans) for their own account
and for the accounts of their customers, and such investment and securities activities may involve securities and instruments of ours or our affiliates. If any of the
underwriters or their affiliates has a lending relationship with us, certain of those underwriters or their affiliates routinely hedge and certain other of those
underwriters or their affiliates may hedge their credit exposure to us consistent with their customary risk management policies. Typically, such underwriters and
their affiliates would hedge such exposure by entering into transactions which consist of either the purchase of credit default swaps or the creation of short
positions in our securities, including potentially the bonds offered hereby. Any such credit default swaps or short positions could adversely affect future trading
prices of the bonds offered hereby. The underwriters and their respective affiliates may also make investment recommendations or publish or express independent
research views in respect of such securities or financial instruments and may at any time hold, or recommend to clients that they acquire, long or short positions in
such securities and instruments.

Conflicts of Interest
Affiliates of certain of the underwriters are lenders under our revolving credit agreements. As described under “Use of Proceeds” in this prospectus

supplement, a portion of the net proceeds from this offering may be applied to repay indebtedness under our revolving credit agreements.

Because affiliates of certain of the underwriters may each receive more than 5% of the net proceeds from the sales of the bonds, a “conflict of interest” is
deemed to exist under Rule 5121 of the Financial Industry Regulatory Authority (“FINRA”). Accordingly, this offering will be made in compliance with the
applicable provisions of FINRA Rule 5121 and such underwriters will not sell any of the bonds to discretionary accounts without the specific written approval of
the account holder.

European Economic Area

In relation to each Member State of the European Economic Area which has implemented the Prospectus Directive (each, a Relevant Member State), with
effect from and including the date on which the Prospectus
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Directive is implemented in that Relevant Member State (the Relevant Implementation Date), an offer of the securities offered hereby to the public may not be
made in that Relevant Member State prior to the publication of a prospectus in relation to such securities which has been approved by the competent authority in
that Relevant Member State or, where appropriate, approved in another Relevant Member State and notified to the competent authority in that Relevant Member
State, all in accordance with the Prospectus Directive, except that an offer of the securities offered hereby to the public in that Relevant Member State may be
made at any time under the following exemptions under the Prospectus Directive if they have been implemented in the Relevant Member State:

(a) to qualified investors as defined in the Prospectus Directive;

(b) to fewer than 100 or, if the Relevant Member State has implemented the relevant provision of the 2010 PD Amending Directive, 150, natural or
legal persons (other than “qualified investors” as defined in the Prospectus Directive), subject to obtaining the prior consent of the underwriters; or

(c) in any other circumstances falling within Article 3(2) of the Prospectus Directive;

provided that no such offer of securities referred to in (a) — (c) above shall result in a requirement for the publication by the company or any underwriter of a
prospectus pursuant to Article 3 of the Prospectus Directive or to supplement a Prospectus pursuant to Article 16 of the Prospectus Directive.

For the purposes of this provision, the expression an “offer of securities to the public” in relation to any securities in any Relevant Member State means the
communication in any form and by any means of sufficient information on the terms of the offer and the securities to be offered so as to enable an investor to
decide to purchase or subscribe the securities, as the same may be varied in that Relevant Member State by any measure implementing the Prospectus Directive in
that Relevant Member State, and the expression Prospectus Directive means Directive 2003/71/EC and includes any relevant implementing measure in each
Relevant Member State and the expression 2010 PD Amending Directive means Directive 2010/73/EU.

This offering document has been prepared on the basis that all offers of the securities offered hereby will be made pursuant to an exemption under the
Prospectus Directive, as implemented in Member States of the European Economic Area (“EEA”), from the requirement to produce a prospectus for offers of the
securities offered hereby. Accordingly any person making or intending to make any offer within the EEA of the securities which are the subject of the placement
contemplated in this offering document should only do so in circumstances in which no obligation arises for Westar Energy, Inc. or any of the underwriters to
produce a prospectus for such offer. Neither Westar Energy, Inc. nor the underwriters have authorized, nor do they authorize, the making of any offer of the
securities offered hereby through any financial intermediary, other than offers made by the underwriters which constitute the final placement of the securities
contemplated in this offering document.

United Kingdom

This offering document is only being distributed to and is only directed at persons who (i) are outside the United Kingdom or (ii) are investment
professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 as amended (the “Order”) or (iii) are
high net worth entities falling within Article 49(2)(a) to (d) of the Order or (iv) such other persons to whom it may lawfully be communicated (all such persons
together being referred to as “relevant p